
Income tax
If taxable 

income  
is over

But  
not over The tax is

Of the  
amount over

Married/Filing 
jointly and 
qualifying 
widow(er)s

$0 $19,900 $0.00 + 10% $0
$19,900 $81,050 $1,990 + 12% $19,900
$81,050 $172,750 $9,328 + 22% $81,050

$172,750 $329,850 $29,502 + 24% $172,750
$329,850 $418,850 $67,206 + 32% $329,850
$418,850 $628,300 $95,686 + 35% $418,850
$628,300 $168,993.50 + 37% $628,300

Single $0 $9,950 $0.00 + 10% $0
$9,950 $40,525 $995 + 12% $9,950

$40,525 $86,375 $4,664 + 22% $40,525
$86,375 $164,925 $14,751 + 24% $86,375

$164,925 $209,425 $33,603 + 32% $164,925
$209,425 $523,600 $47,843 + 35% $209,425
$523,600 $157,804.25 + 37% $523,600

Estates and 
trusts

$0 $2,650 $0.00 + 10% $0

$2,650 $9,550 $265 + 24% $2,650

$9,550 $13,050 $1,921 + 35% $9,550

$13,050 $3,146 + 37% $13,050

Tax on corporations and other businesses

•  21% tax rate applied on C-corporation income 
• 

 

 —

 

 —

Employer retirement plans
Maximum elective deferral to retirement plans, e.g., 401(k), 403(b) $19,500 

Catch-up contribution limit for 401(k), 403(b), and certain 457 plans $6,500 

Maximum elective deferral to SIMPLE plans $13,500 

Catch-up contribution limit for SIMPLE plans $3,000 

Maximum elective deferral to 457 plans of gov’t and  
tax-exempt employers $19,500 

$58,000 

Annual compensation threshold requiring SEP contribution $650 

Limit on annual additions to SEP plans $58,000 

Maximum annual compensation taken into account for contributions $290,000 

$230,000 

$130,000 

 
salary reduction contribution $2,750

Income
Single Married/Filing jointly/Qualifying Widow(er) Tax rate

$0–$40,400 $0–$80,800 0%

$501,600 15%

20%

Kiddie tax*
Child’s unearned income above $2,200 is generally subject to taxation at 
the parent’s marginal tax rate; unearned income above $1,100 but not 
more than $2,200 is taxed at the child’s tax rate.

Child tax credit
• 

• 

Standard deductions Annual
Additional  

age 65+ or blind
Married/Filing jointly and qualifying widow(er)s $25,100 $1,350

Single $12,550 $1,700

Health savings accounts contribution limits 
Individual $3,600

Family $7,200

Deduction for mortgage interest
• Deduction on interest for qualifying mortgages up to $750,000 ($375,000 

• 

Deduction for state and local taxes



Maximum compensation subject to FICA taxes
OASDI (Social Security) maximum $142,800

HI (Medicare) maximum

* 
(subtract applicable credit from calculated tax)

 
estate is over 

But  
not over The tax is

Of the  
amount over

$0 $10,000 $0 + 18% $0

$10,000 $20,000 $1,800 + 20% $10,000

$20,000 $40,000 $3,800 + 22% $20,000

$40,000 $60,000 $8,200 + 24% $40,000

$60,000 $80,000 $13,000 + 26% $60,000

$80,000 $100,000 $18,200 + 28% $80,000

$100,000 $150,000 $23,800 + 30% $100,000

$150,000 $250,000 $38,800 + 32% $150,000

$250,000 $500,000 $70,800 + 34% $250,000

$500,000 $750,000 $155,800 + 37% $500,000

$750,000 $1,000,000 $248,300 + 39% $750,000

$1,000,000 $345,800 + 40% $1,000,000

Higher education tax credits

Married/Filing jointly $160,001–$179,999

Others $80,001–$89,999

Married/Filing jointly $160,001–$179,999

Single $80,001–$89,999

2021 AMT exemptions
Single $73,600

Married/Filing jointly and qualifying widow(er)s $114,600

 

 

eligible for deduction
Age 40 or less Over 70
2021 $450 $850 $1,690 $4,520 $5,640 

Traditional IRAs
Maximum annual contribution
• Lesser of compensation or $6,000
• 
• 

Traditional IRA deductibility table

Filing 
status

Covered by 
employer’s 
retirement 
plan

 
2021

 
2020 Deductibility

Single
Yes
Yes
Yes

$66,000 or less
$66,001–$75,999
$76,000 or more

$65,000 or less
$65,001–$74,999
$75,000 or more

Full
Full
Partial

Married/
Jointly spouse 

Full

Married/
Jointly

Both 
spouses 

$105,000 or less
$105,001–$124,999
$125,000 or more

$104,000 or less
$104,001–$123,999
$124,000 or more

Full
Partial

Married/
Jointly spouse is 

$105,000 or less
$105,001–$124,999
$125,000 or more

$104,000 or less
$104,001–$123,999
$124,000 or more

Full
Partial

Married/
Jointly spouse is 

$198,000 or less
$198,001–$207,999
$208,000 or more

$196,000 or less
$196,001–$205,999
$206,000 or more

Full
Partial

Roth IRAs
Maximum annual contribution
• Lesser of compensation or $6,000
• 
• 

Contribution eligibility

Deductibility

Conversion eligibility

to be taxable
Up to 50% taxable Up to 85% taxable

Married/Filing jointly $32,001–$44,000 > $44,000

Single $25,001–$34,000 > $34,000

Under full retirement age ($1 withheld for every $2 above limit) $18,960

Full retirement age and over

Interim annual limit of $50,520 applies for months prior to attaining full 
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